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Making Progress

Welcome to the Annual Review 2010

Earthwatch is pleased to unveil a number of exciting new programmes and initiatives this year, including a new
student fellowship initiative in Los Angeles, California; new donor recognition societies; more than five new
research expeditions; and many dynamic new corporate partnerships in both the United States and Europe.

All of this is due to your previous support, and helps us to deliver high-quality programmes all over the
world. Early next year, we'll also be launching a brand new look! Keep an eye out for a sleeker, more modern
Earthwatch, poised to deliver the high-quality programmes you'’re used to, in the coming year.

As we continue to grow our organisation and global community, we must also be mindful that we are first and
foremost a green organisation. We work each year to cut down on the amount of paper we use, but we also
think it's important to have many different ways through which we honour our donors. This annual review is
one of them.

You are an integral part of the Earthwatch family, and we are so grateful for your continued support. We also
have a stewardship responsibility to provide you with our most up-to-date financial information, so you can
always be sure that your donations are being put to good use in service of our shared environmental mission.

Through continued efforts to be efficient and effective, we will also publish a Program Overview each year,
which will serve as our main mission publication, featuring stories from our volunteers and donors, inspiring
science news from the field, and key results and outcomes of our work together. The Program Overview will be
available to download electronically, but if you'd like a printed copy of this signature publication, please don't
hesitate to contact us at info@earthwatch.org.uk or +44 (0) 1865 318 838.

| look forward to sharing news and progress with you throughout the coming year. This is a very exciting time
for Earthwatch as we continue to grow and expand our programmes across the globe, and none of our success
would be possible without you. Thank you for being a tireless champion of our shared planet.

Best Wishes,

Ed Wilson

President & CEO

Our

Earthwatch Institute engages people worldwide in scientific field
research and education in order to promote the understanding and
action necessary for a sustainable environment.



Earthwatch
by numbers in 2010

With your help and enthusiasm in 2010, we've been able to accomplish so much together. As you'll see below,
our dedicated volunteers contributed more than 150,000 hours of their time to environmental field research —
that's more than 17 years’ worth of work accomplished in 2010! And not only did you join us at research sites
across the globe, you also collected data that will help effect real change through conservation management
policies. We are so proud of the great work we've done together and look forward to building on our successes
next year.

1 5 2 1 9 5 hours of research contributed by volunteers
’ across our whole portfolio of projects

3 073 volunteers joined an Earthwatch expedition
y (an increase of 108 from 2009)

3 52 taxa studied (increase from 298 in 2009)
74 results published in peer-reviewed journals

7 1 research projects supported

50 hours of field research contributed on
average by each volunteer

3 6 conservation management policies were
informed by our data (up from 26 in 2009)



Earthwatch

global financial summary

synopsis of its 2010 fiscal performance. This

was another challenging year for the global
non-profit community. However, Earthwatch, with its
long history of robust and stable programmes, was
able to increase its revenues and continues to diversify
its base of committed supporters.

Earthwatoh is pleased to present an abbreviated

Managing comprehensive field operations in a
fluctuating financial environment has proved

difficult, we have delivered a healthy programmes-
to-operations ratio in 2010, with 88% of our
expenditures directed towards our worldwide research
and education activities (87% in 2009).

Incoming resources

Il 20% Volunteer
Contributions

7% Membership

B 71% Grants,
partnerships
and other
contributions

[ 2% Other Income

Earthwatch recognises the responsibility of our
mission to maintain urgent programmatic needs and
field commitments. We continually strive for greater
operational efficiencies and cost effective mission
delivery to ensure we devote the majority of our
revenues to this end.

Gareth R. Price

International Head of Finance and Operations,
Earthwatch Institute

Resources Expended

B 33% Research and
education grants

55% Programme
services and support

[ 3% Fundraising

[l 9% Administration
and governance

Programme Services and Support includes: recruitment, development and management of research projects and
volunteers, and management of education programmes and partnerships including fellowship, capacity building,
community education and corporate engagement programmes.

Total funds

£000’s £000’s US$000’s US$000’s
Incoming resources 14,131 12,282 22,186 19,283
Resources expended 13,932 12,715 21,874 19,962
Surplus/(deflcn) transferred to/(from) 199 (433) 312 (679)
general/unrestricted reserves

These figures refer to all Earthwatch Institute offices: Earthwatch Institute (Australia), Earthwatch Institute
(Europe), Earthwatch Institute (Japan) and Earthwatch Institute (US).




DONOTrS

Earthwatch would like to thank the following individuals,
companies, and grant-making organisations for their invaluable

support in 2010.

$1 Million Plus
HSBC Holdings plc

$250,000-$999,999
British American Tobacco plc
The Durfee Foundation

Fidelity Foundation

Northrop Grumman Corporation
Shell International Ltd

$100,000-$249,999
Alcoa Foundation

Richard Burnes, Jr.

The Goldring Family Foundation
HSBC-North America

Mitsubishi Corporation Fund for
Europe and Africa

National Science Foundation
Jane and Arthur Riggs

Rio Tinto

Saudi Aramco

Starbucks Coffee Company
Syngenta

Tyco International US Inc.

$50,000-$99,999
Helen and Peter Bing
Ernst & Young LLP

Estate of Elephare Dwelle
Zimmerman

Russell Faucett

The Geraldine R. Dodge
Foundation

Alexandra Gardiner Goelet
The Phil Hardin Foundation
Donald Kendall

McDonald’s Restaurants Ltd

Mitsubishi Corporation

Monsanto
Newmont Ghana Gold Ltd
Susan and Nicholas Pritzker

$10,000-$49,999
Anonymous (2)

The Ahmanson Foundation
Animal Planet

Aviva plc

Sir Erik Bennett

Bluewater

Amy Ruth Borun

Harry H. and Anna Borun
Foundation

Chapin School

The Eberstadt Kuffner Fund Inc.
The John Ellerman Foundation
First Wind

Garfield Weston Foundation
Paul Gamel

Barbara Greenewalt

Henry C. Greenewalt

Samuel M. Hamill Jr.

The Louis H. and David S. Ingalls
Foundation

Jeffrey A. Jakubiak

Whitney and Mollie Johnson

Kelly Family Charitable Foundation
David H. Koch

Land Rover

Merrill and Cynthia Magowan
Marymount School

Mazars Charitable Trust

Estate of Barbara McEwen

Giles W. and Elise G. Mead
Foundation

Catherine Nierras
Jeremy and Angela Palmer

PricewaterhouseCoopers
G. Carl and Julie Schweser
The Skyscrape Foundation
Betsy and Peter Snow
State Street Corporation

Nathaniel and Elizabeth P. Stevens
Foundation

Charles and Cathy Swingland
Judson Traphagen

John P. and Jane K. Wilson Fund
of the Community Foundation of
Texas

UBS
Pamela Wilton Ulm
Karen D. and M.E. Zukerman

$5,000-$9,999
Allen-Stevenson School
Vanessa Alexander

Christina and Jason Blumenthal
Collegiate School

Conservation & Preservation
Charities of America

Patrick and Anna M. Cudahy
Foundation

Jacqueline Schulman Dobranski
through the Dobranski Foundation

Eastern Bank
Grace and G. Keith Funston

Elizabeth Gordon through the
William J.J. Gordon Foundation

Katherine C. Keck

Jill and Peter Kraus

Kuoni Travel Ltd

Chris Lamb

Thomas and Nina Lawson
John Mayer

Janet McCrae

Microsoft



Payne W. Middleton
Anne Pedrero
Herschel and Peggy Post

Pamela Seymon and Robert
Schumer

Christine Bata Schmidt
Sandra Pitts Seidenfeld

Ruth and Ken Scheer
SustainAbility

Orlin and OnnoleeTrapp
Victoria and Jamie Tomashoff

$1,000-$4,999
Anonymous (2)

AAA Southern New England
Allianz Insurance plc

Larry Agenbroad

Walter Alessandrini

Alexander, Aronson, Finning & Co.,
PC.

Camilla Aucott Hoover
Gayle and William Bauer
Shirley Bianco

Adrian Bland

Diana Blank

June Boyd

John Bradley

Philip Bradley

George and Jane Bunn, Jr.
Charles Burton

Jacgeline and Julio Caro
James Carpenter

Alice Chen

Lisa and Thomas Cohn
Mariela and Jorge Colmenares

Bill Davlin through the Davlin
Foundation

Gene Daniels

Jill Doescher
David Earl
Kemerer Edwards

Barbara Erickson and Peter
Torrebiarte

Everest Ltd

Judith Ferguson-Pitts and James
Pitts

James Forster
Charles Ganson
Tracy and Paul Grand
Rupert and Jan Grey
Myles Goldfein
Google

Deborah Handler and John
Blanton Jr.

John Heminway

Joan Hiam

Gaye Hill and Jeff Urbina
Willard Hillegeist
Edward and Susan Hoare
Constance Hoguet Neel
Kimberly Hughes
Houghton Mifflin

Joan Hunter

Robert Huston

IBM

Independent Charities of America
Pam Inman

Peter Kellogg

Sam and Debbie Laidlaw
Lando & Anastasi, LLP
Marta Lawrence

Richard Lawson

Kevin Lee

Dorothy Lichtenstein
Deborah Lynch

David Richards and Ann
MacGregor

Elaine Massie

Kathleen Matthews

Anthony J. McMahon

Pauline Metcalf

Helen Milner

Jeff Mitchell

Anne Mize

William Moomaw, Ph.D.
Namaste Foundation

Christine Naspinski

Catherine and Thomas Nicholson
Organic Monitor

Kitty and Maurice Pechet Ph.D.
Jane Phillips

Poseidon Sales Agency Ltd
Reed Elsevier

Reed & Reed

Missy and Allen Rosenshine
Daniel Rubenstein

S&H Construction, Inc.

Neville Shulman, CBE and Emma
Shulman

SCUBAPRO
Julia and Henry Sharpe
Paul and Mary Slawson

Lorin Silverman through the
Silverman Charitable Group

The Oliver and Evelyn Smith
Foundation, Inc.

Joshua Solomon

Spectra Energy Foundation
Jennifer Speers

Thomas Sullivan

Joseph Swingland

TAQA

Suzie Tapson and Gordon Burnes
Joan Thuebel

Harriet and Conrad H. Todd
Denise Trapani Hall
Travelocity.com LP

Patricia Turner

Adam Vancini

Isabell Von Alvensleben
Mark Ward

Charles Whitfield

Julie Hall Williams

Corinna Wiltshire

Edward Wilson

Jane Wilson

Worldwide Small Change
Foundation

Lynn and Natalia Woods
James H. Woods Foundation
John and Mary Young

Janet and David Zens
Zurich North America
Zurich



International

Whitney L. Johnson, Chair
Prof. David Macdonald, CBE,
Vice Chair

Louise Barrett

Amy Ruth Borun

Richard M. Burnes, Jr.
Mark Cappellano

Sagarika Chatterjee
Andrew Christie

Richard Donkin

George A. Eberstadt

Russell B. Faucett

G. Keith Funston, Jr.
Alexandra Goelet

Gary F. Goldring

Dr. John Hemming, CMG
Donald R. Kendall, Jr.

International

US Advisors

Alexandra (Alix) Goelet, Co-Chair
Merrill L. Magowan, Co-Chair
Holly Muson

Wallace J. Nichols

Lynn Anderson

Catherine Nierras

Chrissy Blumenthal

Anne Pedrero

Virginia Busch

Arthur Riggs

Pamela Chesonis

Christine Bata Schmidt

Donald E. Conover

G. Carl Schweser

Paul Cummins

Sandra Seidenfeld

Jacqueline Schulman Dobranski
Betsy Snow

Dr. Margaret D. Lowman
Anthony J. McMahon

Dr. William R. Moomaw
Thomas H. Nicholson

Herschel Post, MBE

Brian A. Rosborough, Ex-Officio
Dr. Daniel I. Rubenstein

Ruth C. Scheer

Dr. Tsuru Shinya, Ex-Officio
Robert J. Stack

Charles Swingland

Mark D. Ward

Philip L. Weickhardt, Ex-Officio
Edward Wilson, Ex-Officio
Karen D. Zukerman

Board

Henry Greenewalt
Victoria Stack
Samuel Hamill
John Stowell

Gaye Hill

Victoria Tomashoff
Jeffrey Jakubiak
Judson Traphagen
James Patrick Kelly
Pamela Wilton Ulm
Thomas Lawson
Janet Zens

Amy Ziff

UK Advisors

Sir Erik Bennett

Jeremy and Angela Palmer
Andrew and Nonie Christie
Andrew Pindar, OBE

Directors Emeriti
William G. Meserve, Chair
Emeritus, US

Sir Crispin Tickell, KCVO, GCMG,
Chair Emeritus, UK
Chester G. Atkins

Donald E. Dana

Willard Hay

James S. Hoyte

David H. Koch

Merrill Magowan

Linda Millard

Graham G. Spurling
James M. Storey

Prof. lan Swingland, OBE
Bronson Thayer

Jill Walsh

David Earl

Herschel Post, MBE and Peggy
Post

Paul Gamel

David Richards and Ann
MacGregor

Rupert and Jan Grey

Neville Shulman, CBE and Emma
Shulman

Edward and Susan Hoare
Paul and Mary Slawson
Richard Lawson

Charles and Cathy Swingland
Elaine Massie

Mark Ward

Janet McCrae

Corinna Wiltshire

Anthony and Alison McMahon
Lynn and Natalia Woods



Earthwatch Institute

Australia:

126 Bank Street
South Melbourne
Victoria 3205
Australia

Tel: +61 3 9682 6828

Hong Kong:

22A, CNT Tower
338 Hennessy Road
Hong Kong

China

Tel: +852 28381114

719-09-2011
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Brazil:

Avenida Sete de Setembro Suite A2506, Tianyaun Apt

6665, Curitiba-PR - CEP
80.240-001, Brasil

China:

36 Guang’anmen Nanjie
Xuanwu Dist

CNPJ: 11.627.421-0001-63 Beijing

Tel: +55 413077 0380

India:

459 Augusta Point
Level 4, Sector 53
Golf Course Road
Gurgaon

122002, India

Tel: 491 124 4354160

100054, China
Tel: +86 8352 3824

Japan:

Sanbancho TY Plaza 5F
Sanbancho 24-25
Chiyoda-ku, Tokyo
102-0075, Japan

Tel: +81 3 3511 3360

Costa Rica:

Beneficio El Marqués
de CoopeTarrazu R.L.
Bajo San Juan

San Marcos de Tarrazu
San José, Costa Rica
Tel: +506 8843 7358

USA:

114 Western Ave
Boston

MA 02134

USA

Tel: +1 978 461 0081

Europe:

Mayfield House
256 Banbury Road
Oxford, OX2 7DE
United Kingdom

Tel: +44 1865 318838

www.earthwatch.org



